
 
















































































































SAUTUTOTTI

SA REAGAN

257 Ii Miti

Chapter 1

F R Fundamentals

Definition It is a subject dealing
with Reporting of financial Transaction

of corporate entities as
per

standards

prescribed in India
through

Fls

1
Corporate entities ownership ofany
organisation through

share capital

classified as per regulatory
authorities

I

1 to

J.sc BEingyIm.to
NBFC



 
















































































































Indts NA
Refer

below

V

further classified into

1

Holdinglo Subsidiary
Associate JV

Co I
Parent

g
A 2 or more

companies

contractually

agrees

ifany entityholds to share

I Resowe

dirently indirefly

ALF BLtd 220 of v
R

of investee
so

1m
l

to EEE

ait.FI Bita
s Investor

control over
s.I Associate

financials opera
Power to

participateting policies



 
















































































































I
in
financials

operatingpolicies

eg
HD Ltd

Investment in E Sh
of
B Ltd

t.TO

ten than 20 7

2

20 501 2501

Separate F Is we

we follow to

Ind As have toprepare
109

CFS S SFS

Ind AS2F

NBFC 1 a cash
management

I financing
Co



 
















































































































chit fund
Asset

mgmt
10

Nidhi Co

mutual benefit
Co

come invt Co

2 Financial Transaction
a

V V

meaning
Elements Recording

any
event condition Business is

Anet Exp

happening in biz exchange of
which canbe benefitsfor

Doe

expressed in terms Consideration In Lia Equing

of money

take
benefits Give benefits



 
















































































































Due 6

1

Resources
obligation

benefits benefits Inegit benefit

gets
exhausted gets

exhausted givenbefore 1,7

before R.D beyond
RD

RD
I

I
intcome Liabi

Expense Asset

Decrease in Economic Resources increase present

obligate
benefit during controlled inEconomic

saltlem
the
year by entity benefitduring ent

outflowofcash life lyu
the
year

will

Mesul

Depletion of
Asset

in

decrease in
Equity

Asset increase in outflo

asset
of

Ento
decrease

in
liability

99

at
a

C

anybody



 
















































































































1igm

Equity Residual interest

Net Assets

money left after
all liabilities

paid

eg
started Biz with Cash Flow

Cash Due 1000

To capital long
iftodaylip goes
on wemay

paymorethan len

than Flow to

Blf
owners

Ind AS pronouncements

So

insight
Indias 32

Anycontractwhichisctobeysettled in future by
issue of

fixate
g of

equity
shares is treated



 
















































































































b Flow
of every

Transaction

measurement amount

Recognition criteria I E A 2

Recognition JIE
Presentation FIS

3 Financial statements

I

meaning structure elements

a b C

a FIS are formal format of financial
activities is financial position of business
transaction of an

entity
in structured

systematic format



 
















































































































b structure

In India structure of fis
are
given by

various authorities

mentioned below

I 1

Bankingco Im 10 JSC
s

I NBFC

B R.A I RDA

Asper

co Act

2013

See 29

Sch III

I

A S IndAs NBFC

Division Division Divisi

I II III



 
















































































































CA Inter FinalCA

f

136 Note

i flow of authority
I Law

II Ind As

III sch III

Ii Ind its overrides sch III

iii when Ind As has option where

one option is in line with SchIII

S other option Contradiste with sch

II then follow the farmer

C Elements
of
FIS

Asper SchII Div II

A General information
B Part 1 BIS ISOCIE

Part S O PIL



 
















































































































C Consolidated fis

generally
we
say fis

consists

of

1 BIS c y s PY

sometimes op BIS of
PY asper IndAs

ii so PIL

III SOCIE
Iv Cash

flow statement
Indits 7

U Notes to ax

Bs Rounding off

if
Ho 006 then

only roundingoff
in Gen else in thousands lakh or

million

x x x x

BIS SOPL SOCIE General

informate



 
















































































































f

i BIS i In BIS A L are classified

as currents Nonument

Those which are not

Curement

es

itiii.iniiii.D

C A CL

Expected to be realised in
cash i Expected to be

an intended to be sold or realised within



 
















































































































consumed within
entity

12m or entity

normal
operating cycle

an op cycle

12m
from Rep date

whichever is later

whichever is later or

or ii
Primary heldfor

Ii Asset held for sale in
Trading

Ordinary
course of Business eg

Derivative F L

orAll inventories Pt
iii Due to be settledspare parts which are

to be consumed in 12m within 72M

PPE from R D

or
Duedate is

iii Assets
expected to be realised certain

within 12m from RD ind
Liability

cannot
NCA herfar sale be deferred

Or

IV cash is cash equivalent
for settlement

Realisable within 3m beyond
12m

unless it is used for byentity
itsel

payments within 12mfrom
RD

eg Repatriation Restriction



 
















































































































g
Dividend

operating cycle
I

meaning
cal

imppoint

Time period Leadtime for 1 weconsideronly

from order of punch ofR.M
Grosso.c

punch of RM
11 consider Norm

to Realisation from processingtime
opcycle avg
O C but

Does
after sale of RM toFG not contract

of
F G specific

Storageperiod iii there canbe

of fly till
multiple o c

in careof
sales multiple biz

IV if O c canno

Credit period
be determine

assume it

to 12 m

Creditperiod



 
















































































































P

I



 
















































































































I
need from Ger

IndACI
4
Emergence ofglobal standards

Istory Les 1977 1983 In 2000

AI
ranceCanada IASB

Australia formed
m.intninethy ASB Isco

Commonfinanciallanguage

International started issui

issuesA g
organisationof

forReporting Securities commission
PEERS

1,2

S
wouldprimaryforum it adapted IA

Asc formed Recommended

forsec Regulators
also

issueIAs 1,2 41 just like SEBIofworld
thneth1TL

Recommtendatory
in India is amember Etsi

nature to

goals
like mandatory

reportingoffis

In 2002 In 2006

1 1



 
















































































































1

All Europeanparliaments
G20 summit

A Councilofministers
India committed

Paned
Reg I adapted

that we will

I FRS adapt IFRS

s but
by

Till 2005 all convergence

european countries
MCA notified

started
following

IFRS Co
Alling

Rules 2006

As1 2,3 4 5 7,9 10_ 29

all mandatory

In 2075

MIA Notified

Co Ind AllingStd
Rules 2015

Itch



 
















































































































Removed
few

Added few

alcing
treatments alling

treatime

from IFRS to IFRS

Carve outs Carveim

Carve outs

I

Liquidity DTA DTL Breach

Based BIS
ofloan
I

IAS allows IAS incare

it but IndAs Classifies of long
does not allowed it as C NC term loan

it But Indits Classified

classifies it it as

as Non NCL



 
















































































































C A NonCL if there is

only
breach

of Tisc

of loan

Sloan

belomes

immediately

me payable

IAS Ind As

ifthere is renegotiation
beforedateofapproval

C L
offis s it

is not

repayable now i e

212M then

Consider it as

NCL

else C 2



 
















































































































MY Classification of
Asset



 
















































































































NoncA CA

I

t.tt
Nonf.A F A other inventory FA

PPE I Investon D DTA

II
CapWIP T T.RO other

C CACE

I Invipur 0 Other 0 Otherba

Gold
G GIW FIFE

Advfor0 otherITA
PPEB BIA

As clarification of Liability

NCL CL

n p
n



 
















































































































FL NonFL FL Nont

t

B Borrowing P Provision B
Borrowing

P Prov

T TIP D DTL T TIP 0 Otherel

others 0 other Nonel 0 other

BI Equity S O.E

HER

ESC
Equity

S P RSS

component

of F I

contracts to be settled

by
issue of own equity

i SPL



 
















































































































Y

P L a OCI b

11

Referincome Expense Exceptional

BF O i RM C notes

1 0 I ii purchase Win it Ie

infudas1
gain from ofs.IT
reclassifination Iii Dinstock

of
O.CI IV E BE

1 Decline invalue

of inventory
V DepsAmor in Litigations

settement
vi impairement exps

Vii financeCost
Iii Reversalof
poor

Viii other exps iv profitfrom
saleof invt

LT

V profit on sale

of PPE

Other Comprehensive income



 
















































































































I
1 These are those

gains
losses which does

not formpart of
PIL

ii There are
generally non operating

1 non

cash

iii these

gain
Losses in OSI

may
be

transferred
to PIL

if realised
in when there items are transferred to

PIL on realisation than
they

are

called Reclamifiable else Non Reclami

fiable

pnofitfr.me
2

profitfromCyo
To feelcomprehensiveincome

SOCIE



 
















































































































x x

Equity Equity
O.E

component

of F I

x x x I
shappin share OCI To

money warrants

pending

allotment

eg
MP 120

if
u
give

5
today Banksywt

Co will
give

u Esh

after 3years
120

After 3years
Niv 10

I

MP 120 MP 120



 
















































































































I

exercise notexier

cise
S W Due 5

Bank DM 120

To ESC 10 S W Dr5

To 115 TOPIL

E

5 standards

x

Meanings setofStds
in India

These are set of India has 2 sate of
Rules standards as per

principles

procedures 1
that helps in alcing

Co A'S Co Ind

of arcingpolicies 1
Rules 2006 A S Rules

practices
20151



 
















































































































Co notcovered Co
Yovered

generally
standard under Roadmap Under

deals with Roadmap

a scope x x

b measurement Co will Co will

c
Recognition follow AS follow

dl Presentation Indat

e disclosure

A Ind AS

I

Introduction
why

Is INDAS

S IFRS
Same

Ind As are converged
so that our

No Ingy
IFRS standards FIS are in tone

with IFRS are in tone
Ind As are issuedby
C G of India under So that our

with IFR

supervision s control fly can be eg
of AS B of ICAI in

analysedglobally
IASI INDAS

India is in consultation

with NFRA to attract foreign
7



 
















































































































f g
investors

8

40
41

IFRS
1

3 10

17

Diff
b w

IO

B
Applicability of Ind As 1 Roadmap

mandatory Voluntary
1 banks It is deferred voluntary adaptio

2 Ins Co till further notice
is allowed from

1 4 15 But on
3 NBFC

for J S C



 
















































































































7 Fd o IBF 5311

Phase II 1 4 19 Now

250 G or

listed

4
j.sc
Phase I 1 4 16

N W 500 Gel

or H S A JIV of
above

II
C y p y

1 4 16 to 31 3 17 Comparative

1 4 15 to 31 3 16

op Bls as on 1 4 15

So Transition date 1 4 15

N w would be checked 31 311

Phase II 1 4 17



 
















































































































applicable if

N W 2506 or more s

listed or

H S A JV ofabove

FIS

C Y P Y Comp

1 4 17 to 31 3 18
1 4 16 to 31 3 17

opBIS as on

1 4 16

Transition date 1 4 16

Now to be checked on 31 3 17

II Refer pg 15 of textbook

Listed to be listed process started during
C Y

at
beg ofyear



 
















































































































Note suppose

i co listed at the
beginning of year

s
got

delisted before year
end

Applicable

II Process
of listing

started
duringyear

but delisted before year
ends

N A

iii can put to
be listed

Yes its debt can be listed

iv
if

Ind As is applicable to parent

then
by default

it is applicable
to

its S A JV S vice versa

1 Situation

1 aco adapted Ind As from 1 4 24

for its arcing period
2024 25



 
















































































































f g

Hence

Ist Ind AS FIS 1424103134

P Y Comp 1 4 23 to 31 3 24

T D 1 4 23

Ind As shall be effective 31 3 25

is o Nw threshold Gossed ist time

on 31 3 17 as per FIS
Hence

Ist Ind AS FIS 1 4 17 to 31 3 18

P Y Comp 1 4 16 to 31 3 17

T D 1 4 16

iii Nw of
Co Devi unlisted 600Genaron

31 3 14 However due to low in F Y 14 15

Now of Co was too Gu on 31 3 15

Applicable from Istphane FY 16 17

if
above care was reversed

Now on 31 3 14 Loober



 
















































































































NW on 31 3 15 600bar

Applicablefrom Ist phase FY 16 17

Iv o A unlisted with N W 60cm on 31 3 14

o B unlisted
subsidiary ofA with

N w
of

600 Ger on 31 3 14

Co C unlisted subs ofB with

Nw
of

150 bus on 31 3 14

501
A App since parent

B 600 Gs N W

C App since sub

V A 1m



 
















































































































Indts.BG s

Des E G

A S1 x

Yellow

Ind its app
B D E G SA

11 N.A X C due to fellowsubsidiary

vi co D

1

ub H
sub

E Now 300bar

1

Now
of
all co 250 Get as on 7 4 23

Ind As applicable to

E threshold limit

FSG s
of E

D H P ofE



 
















































































































H N.A it is fellow subsidiary

I N.A it is sub of fellow
subsidiary

Vii ABC incorporated in foreign country
has N.w

of Foo
bis on 31 3 14

5 1 52

x 600cm Y 150cm

IndAs Applicable N.A

if ABC Ltd was Indian 10

then Ind AS will be applicable
to

ally



 
















































































































Viii Co Indias

for consolidation

Bank will
give

Bank S its data to its

Pco as perin Indias

IX Bank co A S W

S will
give its

data to its

Peo as per
51 previous IgaalIndAs i e A's

HI



 
















































































































1011 Net worth 160 200 150 75 80

505

Now Crossed thores hold Limit

IND AS will be applicable from

phase
I

No ouve answer will remain same
if

Co is unlisted Co

5011 Not worth 160 200 150 375 80

55

if company A
is Listed IND AS is



 
















































































































f y
applicable

If
co A is unlisted IND is N.A

5011 31 3 14 31 3 15 31 3 16

Goober 400bar

1 4 2016 Ind As will be applicable

as co net worth was more than 500

Gis as on cut off date So Indits

will be applicable from phase I

5011 31 3 14 31 3 15

Looers 600Gt

Company C being unlisted company
will

have
apply

Ind as from phase I i e from
1 4 2016 onwards as it crossed the

threshold limit of
500 bes or more in



 
















































































































f
2 or 1

last
day of preceding finantial year of

comparative fls

501 A Go on

B boom

C 150 be

1 5 50 A to also follow Ind As

but
any banking Ins NBFC will not

follow it until Ind its applies to them and in

this cave
company

B whose Networth

Crossed 500 Go hence it will be covered

under
phase

I

Also Ind As will be applicable to other

companies of group
i e Co Asco C

irrespective of Net worth criteria



 
















































































































Co.Y.INBFIIIHIIE

kCo.X

IIND.MS



 
















































































































X HOW A S Drafted by
ICAI

ASB Draft of A
S

settingarmof

In exposure for public comments

Approved draft

ASB recommend the draft
to NFRA

notifies
I

either

A S
Ind As

corporate only for
I Noncompor corporate

XI Indian scenario
prior

to Ind AS



 
















































































































A S

Ii Process of formulation of IND A'S

IASB inves updates
on IFRS

ASB considered 1 prepared Draft for
updates in IND AS

circulate
draft

to council members

meeting
with Rep of bodies

incomp comments of councils body

Draft open for public comments



 
















































































































I 8 1
incove comm of public
Final Draft to NFRA

NERA notified

6 Fundamentals
of

IND AS

1 substance over form
it means Substance Reality of transactions

would prevail over its legal form

ego

I
Convertible purchaseof assets sale

deb shall wio business Repurchase

be treated does not constitute at
higher

classified amalgamation price shall

as
Equity rather it is be treate

treated as as loan

purchaseof arrangements

groupof
assets



 
















































































































2 Fair Value
alcing

It is defined under IndAS 113

x x x

meaning
Levels Calculation

price at which Level I

asset can be active market price Ist
pref

Sold or liabilities Level II market

Can be settled Adjusted M P 2ⁿᵈ
pref

between active through
observable income

market participants inputs based

in
ordinary

ego like bulk
discount PV of

futureCourseof Level III
benefits

Business Adjusted M.P
3ʳᵈ prefNote Active 1

through unobservable

market means inputs Replacement

where lotof eg
like fundshipdiscount

Cost

buyers sellers

Note 1 All Assets are recorded F V



 
















































































































bearing few exceptions which are

discussed in Respective
Inv As

2 FV FV T P

3 sometimes FV is calculated as per

respective Ind As

4 FV
of liability

Exit price

3
concept of PV S

unwinding

if any liability
is settled or

if any asset
is to be realised in future after

a

fixed determinable manner



 
















































































































BIS

Dab PV

I
5

years
lot

Rateof Int 100

A P p1
if
R 10 then is

pNAf

suppose

A loan is repaid in 3 equal annual

installments of Flow each R O I 10



 
















































































































I ion

you you you you

amount of loan PV of all installments
Cath
of loanmethod

Pvfmethod PVAfmethod

you
Inst Pvf PV

I love 0.9091 9091 loan insx PrAf

2 1000 0.8264 8264 10000 2.4869

3 In

07513,111g 2561
loan

soth

step loan amount

l l l l

you you you you
133700



 
















































































































loan amount

133100 Pvf 10 forsyes

133100 0 7513

100000

step L AT

year opibal Int 10 In dbal

a b c d big
1 loooo 10000 0 flour

2 110000 11000 0 121000

3 121000 12100 133100 0

steps aising
you

Bank

12
100000

100000
unwind

of
Int

you
Int P

11 100001000
B FIL 11000

y
2Int1011111119i p.is me am

yors
Int PIL Doe 12100

To FL 12100

DM 733700

To Bank 133100 BIS 0



 
















































































































5011 A S Prov

Yuto
Invt in Deb 115000

To bank 715000

4011
2 3 Bank Due 12000

To Inutin deb 12000

12 129

Yu3
Bank Due 100000

PIL Blf Dr
15000

To Invt in dob 115000

IND As Pov

Step cashflows

l l l l

you
you you you

115000 12000 72000 1200

100000

Step2 EIR M.Rof Int

115000 Prof
Int PV

of
Redhamount



 
















































































































f f
or

115000 12000
PVAf x 3

yrs
1010000 Pvf xx 3ʳᵈ

year

using
TS E method

Let x 10

12000 10 3
years

1L X 11073ʳᵈ

12000 AND 2.4868 100000 0 7513

104972

we want PV to be 115000

bu.it n Iinin
InoIgf

Lot n 61

12000 2.6730 100000 X 0 8396

116038

using Interpolition method

HR L R

C R
111

Δ in ROI

61
11603811502 x 4



 
















































































































116038 104972

6 38

steps LAT

you op.bal.Int 6.381Install.cl.bal
1 115000 7337 12000 110337

2 110337 7040 12000 10537

3 105377 112000 0

Blf

stept aising

Yoro
Inv in Dob Dr 115000

To Bank 115000

you you you
Invt in Deb 7337 7040 6623

To Int PIL 7337 7040 6623

Bank Don 12000 1200 12000

To invt 12000 12000 12000

Bank Due loooo



 
















































































































To invtin Deb
100000

315 Invt in Det 110337 105377

4 OCI

already covered in SOPR

Refer page 21 of textbook

Alling for changes in FV
through

PIL On

OCI



 
















































































































Date Particulars FVTPL FVOCIIRI FUOCINE

3 18 punch Invt Due to Invt 100 Invt 100

ToCIB in TolIB in TOCIBI

313 18 F V change Invt De c Invt 6 Invt 6

TOP 26 TODCIL TOOCI

30 418 Sold CIB Due 110 IBDue110 IBDello

To PIL 4 ToInvt106 Toinvti

To inut 106 TOP 24 TOPILL

6

É L f
fÉ
SIE

OCI R is
nothing

but

cashbasis of alling
as we



 
















































































































f g
transfer profit

to PIL
only

when it is realised

its not written
anywhere

FUTPL

FVPOUCITecibar.is

O

Elogis

501

you
PPE Due 10000

you
3 PPE DM 4000

To CIB 10000 ToOCI NRI 4000

you Dep Due 1000
you
3 Dep Dr 1500

TOPPE 1000 TOPPE 1500

15

for Dep Due 1000

TOPPE 1000 you
Dep Dr 1500

TOPPE 1500



 
















































































































Now C A 8000
you

IB Dr 7000

FV 12001 PIL Due 2000 Blf
Rev Renee TOPPE 9000

S OCI NR I 400

will be transf
to SORIE

5 Reclassification always prospectiveeffect

btw equity's btw costs

Liability
FV

I

I
Lto E E tot Futolost Costtop

thenCA Show
CA of Liabilitywill be Fv on

thedateofbecomeC A of equity Reclassificate

then CA will
remain diff istry

Sames FV becomes
to OCI P

Equity
new cost



 
















































































































1g
then convertequitytoLiability

F.v.ofliability1diff.shallbeadj
in

Res o E or PIL

Equity Doe

OIE PIL Duy

To L

6 Retrospective Restatement

As per IND AS if there
is R O E or Δ in

alcing policy
then IND As requires co

to restate Revise previous years of
bad

of
A I E instead of arcing for diffido

to Restrospective Δ in C 7

Error is 3
years

int income on F D was

not acted i e Floor 3
years

30000
of



 
















































































































y f
years

15 16 16 17 17 18

30000 acc.int income shouldbe

alcted in 1 x 2018 19 apart ferom

reloading
1 x income

BBAsper AS
5

a Journal
Ace int De 40000

To Inf 40000

b SPL

Particulars 18 19 17 18

Incomes

0 I 10000

Exps
PBT Fxx

PPI As 5 30000

C BIS

Assets 18 19 17 18

Acc.int 4000



 
















































































































Bhasper IND AS

a journal
Acc Int Due 30000

To Int 17 18 10000

To R E 1510,16 17 20000

b SPL

Particulars 18 19 17 18

Intent Inc 10000 10000

C BIS
Asset 31 3 19 31 3 18 1 4 17

Acc.int 40000 30000 200

Liabilities

O E

R Barnin Xxx 130000 120000

D SOCIE
18 19 17 18

op
Bal 30000 xxx



 
















































































































I
Restated

JUNERev 20000

1 xprofit tte Toe

7 Financial Instrument

is a contract which
gives

rise

to Fit for one
entity

1 FIL Equity

to other
entity

I
FA FL Equity

to

any
contractual contractual Residual

asset which obligation
to int

gives might pay
cash or

to receive cash other Fit
or
Equityshe

eg
cash

inv iney sheete



 
















































































































1

BI will discuss later in detail under Indits 32

109

8 Impairement
decrease in value

of
asset

other than dep s Rev

defined in Ind AS36

if
R.A CA

then CA R.A I L

It is

fine ofa FV LCD

or

b VIU

Journal
R R Due

implos
P L Due

To Asset



 
















































































































BH will discuss in details under Indas 3

50111 C A 27.3
Fintan

R.A I
I L 151

RR Due 14

PIL Do 1.3

To Asset 15.3

Revised C A 12 law

Dep 4 lacs

9 Deferred Tax
indetail we will discuss under

yIND AS 12 Intome taxes

Tax

onydiff.by

alling profit
1 Profit as per

tax laws

IND As follows BIS approach
to calculate



 
















































































































f app

D T

C A Tax base Temp diff.ITD
T D Taxmate DTA DTL

C A means value of A 2 as per B.O.A

T B means value of A L as per
tax laws

Asset Liability

CASTB CALT.B.CA TB CALT.B

to to

CA TB TB CA CA TB TB CA

TT D DID DTD TTD

T R XT.R T R XT.R

DTL DTA DTA DTL

SOF

FV
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7 Framework
forpresentation offis

Conceptofcapital

Here our objective is to calculate
growth

under 3 possibilities
I

I
at at at

historical current physical
cost cost productcost

growth
Cl cap of cap



 
















































































































Steps to calculategrowth

Step Calculate
growth profit

sp.pro Cp.o units produced

Steps Calculate Cl capital

op Capital
historical profit Drawing

cost

Steps cal
of op capital

mm

1T
historical current

cost cost product

inflationadj cost

yr
end

financial
capital

step4 growth
R E



 
















































































































1 g
Step 2 steps

eg op Capital
12000 6000 units 2

sold all unite 3

Drawings Flow

Δ in price level 100 to 120

avg.costp.ur yr.end
2.5

501 step cal ofprofit

3 2 X 36000

600

Steps C1 cap historical cost

Op Cap profit Drawings

12000 6000 6000

12000

steps cal
of of Capital



 
















































































































1 8 11

his

cost

C C
prod
cost

12000 12000
1 6000 2.5

14400 Iron

step 4 growth

It
1 2 3

C1 12000 12000 12000

op
we

its
Nominalgrowth

Real

growth

inflation inreality



 
















































































































501

step calm
of profit
5 41 X 5000 E Jor

steps 1 capital

20000 5000 4000

21000

steps op capital

II
20000 20000 1 5000 4 6

24000 23000

step
4

C1 21000 21000 2 00

Op 2401
7 1T130001



 
















































































































8 IND AS I

Presentation of
FIS

i
Applicability

B1 It is applicable on

1

V

SFS standaloneFls

Individual FIS ofa
Individual

FIs of
co which has a co which

subsidiary
does not have

subsidiary

Bs It is not applicable on interim Fl

IND AS 34

BB It is applicable to se 8 o which

can
change

names

like surplus for profit
statement of ISE
instead of SPL



 
















































































































2 General Instruction i To be followed

in preparation of fis

a
materiality

meaning
Rule

Anything significant
Items of dissimilar

T E and can
nature

egocsr Donation

influence the

decision
makingof

users Items of similar
nature different

class

eg
Donation

Temple Political

Parties

Should not be

clubbed

Do not mix club

material inf with
immaterial inf



 
















































































































f
b
off setting

Rules

t.IT
ASL can Provision Substance Puraiti

be
notoff on Assets of trans egofore

only if
should be required 912

permitted subtracted
ey

Ins claim or

by IND fromCA withlosses

1
AS

of Assets
CA withe.L

eg
TR PFDD

PPE PFD

c Explicit unreserved statement

All IND As are followed Not selective



 
















































































































d Deviation from IND AS

B Allowed for fair presentation
But disclose

name is no of INDAS

Reason

financial effect on e

y
scomp

B1
if
Deviation is meg but law prohibits

then follow law with above disclosures

e
comparative

minimum
of Iyear for

all elementsof fis

BIS SP CF SOCIE

Notes to all

f consistency

changes to
be made

only ifI
1

Δ in nature Provides Reg.by

ofoperations
better presentation INDAs



 
















































































































Distureaford in
allingpolicyalongwithf

its financial effect

97
Fls should be atleast reported annuall

h Follow accrual baris

i Gill

if uncertain then disclose the facts

if certain that No more Glc then

follow IND AS 105

if GII
is not followed all ASL

should be shown at Realisable value

J Disclose Restatement and Reclassification

3 Disclosures Refer textbook



 


















































































































 
















































































































1

501 BIS

Particulars GC Notac WI PPE

Assets GC NGC

NCA PPE WN 1 52000 60000 PPE Gton Grow

C A Deploy

Eg
Inventory

32000 40000

WN 2 TIR

FIR WN 2 23000 19000 GC NGC

0 Assets 7500 TIR 2500 25000

esc.EE 13
ffPtm It1ITotal



 
















































































































Equity isLiability
Share capital 60000 60000

O E 41100 43100

PIL N P

NCL WN 3 Δ in SIT

10 loan 35000 37500 Gl NGC

C L op St
30000 30000

F L 1 stock 32000 4000

T P 12000 12000

Total Join
in Flint

SPL V14 DepsAm

Particulars GC No.Gt GC NGC

Incomer PPE 13000 5000

Revenue

EI.IE aTotal A

Expenses WN t Financelos

Purchase 40000 4000 Get NG

Δ in S I T WM3 2000 10000 Intionloan 3500 3500

BE 14900 14900 prepp 251

Dep SAm.tw 1 415tw 15000 351 6001

Finanie lost WMS 3500 6000

other exps PFDD2000601



 
















































































































Total B

Profit cap
1 14

o

501

at entity has
a materiality of

30000 so

anything beyond
or above should disclose

separately
b
entity

needs to show
inventory

as below

in notes to all

Spare parts
30000

WIP torro

F G find Tools

1355g


